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His Excellency Keat Chhon, Deputy Prime Minister, Ministry of Economy and Finance, Royal Government of Cambodia. 
His Excellency Dr. AUN Porn Moniroth, Minister Attached to the Prime Minister and Chairman of the Supreme National Economic Council 

His Excellency SOU Phirin, Governor of Siem Reap Province 
His Excellency Son Koun Thor, Chairman and Chief Executive Officer, Rural Development Bank of Cambodia.
Mr. Octavio “Bobby” Peralta, Secretary General, ADFIAP and the World Federation of Development Financial Institutions. 
CEOs of Development Financing Institutions represented here today, ADFIAP members and friends, ladies and gentlemen, a pleasant good morning to all of you! 
It is my distinct honor to welcome you all to this 7th International CEO Forum.
We are pleased with your presence and participation in this event. 
Please allow me first to give you a brief history of the CEO Forum. This started as a collaborative effort between ADFIAP and the Association of Development Finance Institutions of Malaysia or ADFIM in 2004. The first three CEO Forums were conducted in Kuala Lumpur, Malaysia. In 2007, the event was held in Bangkok, Thailand, and the following year the CEO Forum was back in Kuala Lumpur. Last year, the 6th CEO Forum was held in Manila, the site of the ADFIAP’s Permanent Secretariat.
The objective of the CEO Forum is to provide a platform for executives and senior officers of ADFIAP members and other institutions to exchange ideas, share knowledge and best practices in development banking and finance. Development finance institutions or DFIs such as development banks, export-import credit agencies, and other specialized banks are unique entities. Unlike the conventional commercial banks, DFIs are expected to be commercially sustainable, if not profitable, while at the same time, developmental in orientation. As most DFIs are State-Owned Enterprises, the developmental mandate often involves the provision of long-term financial facilities to specific sectors in the economy that the government deems vital and critical for the growth and development of the country. It is this catalytic role in development that defines any DFI.

Thus, the CEO Forum is an annual event that ADFIAP organizes, along with various advocacy, training and institutional-capacity building programs, for the member DFIs to develop effective portfolios and enhance operational efficiency.

With this perspective, we have for our theme in this 7th CEO Forum, “Sustainable SMEs Through Value Chain Financing”.

One of the lessons that can be gleaned from the recent global economic recession is the value of development financing. With most economies of the world now on the road to recovery, one must recognize the important role of DFIs, and the viability of development finance as an instrument for economic growth. As policy instruments, DFIs in many countries carried out the economic stimulus plans that are now credited for the recovery from the recession.

Among the economic sectors that are vital for the  development of a country are the SMEs or Small and Medium Enterprises. Typically, SMEs comprise at least 75 percent of businesses in most developed and developing countries. They make important contributions to the country’s national output, export revenue and domestic employment. 
The challenge for DFIs is to pursue their SME development mandates by adopting new and innovative financing mechanisms as well as by adhering to globally accepted standards for risk mitigation and governance. 

 
This is what we hope to accomplish in this CEO Forum. Our theme “Sustainable SMEs Through Value Chain Financing” is apt and relevant. By knowing the linkages and relationships that exist within a value chain, SMEs can improve efficiencies, expand market, and access financing. The value chain financing that develops from these relationships can result in mutual benefits to the SMEs and DFIs. 


Last but certainly not the least, I would like to express our heart-felt gratitude to the Rural Development Bank of Cambodia under its Chairman and Chief Executive Officer, Dr, Son Koun Thor for graciously and generously hosting this year’s CEO Forum. 
I am pleased to announce that based on the registration, this CEO Forum is among the most well attended. I would like to think that this high level of participation is because our ADFIAP members and guests find true value in this event, not to mention the charm and beauty of Siem Reap and the majesty of Angkor Wat.
Thank you for your kind attention.  
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